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Resources: amounts and timing
of disbursements

 Prior nontraditional presentations on IFAP

— http://www.ifap.ed.gov/presentations/attachments/05
NASFAANontradAcaCal.ppt

— Term and nonterm programs
— Case studies
e 2005-2006 FSA Handbook
— Volume 3, Chapters 1, 3, and 4
— Volume 4, Chapter 2
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Monitoring Annual Loan Limits: SAY and BBAY

SAY
(Standard Tarm, Crodit Maur Programs)

BBAY (Sandad Term, Cmdt HMow Srograms)

BBAY Clack Hour Manterm & Man standaxd Term
Brogmms)

» Cons=tsof atradtona acadomic calendar
with ot loast two somastors o throo quarirs
» Bognslonds atsamo Smo cach yoor
F  Must moet stutory requrameonts for an
acadomc yoar
»  Stdert rogaine eigblity for new annud loan
imit oo SAY calondar porod has olapsed
» Tow ofalloaes moaved within SAY (ncdudng
summer Yalorfhoader | may not oxcood arrua laan
it
» Nowrongna laan, fudet may roecave addtona
aars during sama SAY i
+ Studore dd not rocave maxmum amud loan
amountand has mmaning oiglity
* Studort progm ssas 0 grade kvd wit higher
amud loan imit or
« Studart changoes fom dopondet 9
indapandont
» Summe term may be Yralle” or heade” por
 Svict policy,
* Oy program. or
* Caso by casa, by studort
»  Summer minisessions may be combined and
raated as singo valehoader, or assgnodto
dFerent SAYs (a%oects al Title V)
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All standard torm, crodit hour programs:
» Flogs wihstudort s arvalmont
» Studort mgans digblity for now annual laan limt
owr BRAY caondar poriod has dapsod
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loans durng same BBAY ¢
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arrua loanlimt, ar
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combinod w aach ohor or with other omms and tmated
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must have boen able %0 enrdl o loast haftme n
o combined sorm
Programs offered in SAY:
» Mayuse BBAY for
eAll studarts
¢ Cortan students or
* Cortan programs
* Mayatornate SAY and BBAY dora studore i
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»  Lomg® of BBAY must equa number of torms in SAY
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»  Mumborof hoursiwades in BBAY nood not moat Tele
W micimum i BBAY includes summer Sorm
Programs not offered in SAY.
»  Mustuse 38AY
» DBDAY comsists of
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e Atloast J consoouSvo quators
P DBAY mustmoot Tide V minimum far hours) wooks
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o wuCcassfuly complotng mnmun nunbor of woaks
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Case Studies
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Case Study #1

Fall Spring Fall Spring Fall Spring
Sem. || Sem. Sem. || Sem. Sem. || Sem.
Nonst. Nonst. Nonst. Nonst. Nonst. Nonst. Nonst.

e Have traditional semester-based calendar

e Also have a “bachelor’s degree completion
program’™

e Offered in 20 week nonstandard terms
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Case Study #1

Fall Spring Fall Spring Fall Spring
Sem. || Sem. Sem. || Sem. Sem. || Sem.
Nonst. Nonst. Nonst. Nonst. Nonst. Nonst. Nonst.

e |f admit only students who can complete their
degree in the 20-week term format, would be
nonstandard term-based

— Pell; Formula 3

— FFEL/DL: BBAY for nonstandard term and
nonterm; disbursement by payment period

» Retain for traditional calendar program
— Pell: Formula 1

— FFEL/DL: SAY
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Case Study #1

Fall Spring Fall Spring Fall Spring
Sem. || Sem. Sem. || Sem. Sem. || Sem.
Nonst. Nonst. Nonst. Nonst. Nonst. Nonst. Nonst.

* |f not considered as a separate program from
traditional calendar and students can cross-
register between semesters and nonstandard
terms, would be nonterm

— Pell: Formula 4

— FFEL/DL: BBAY for nonstandard term and

nonterm

* Minimum loan period is academic year or remaining balance

« Calendar midpoint and successful completion of half hours in loan
period determines second half disbursement
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Case Study #1

Fall Spring Fall Spring Fall Spring
Sem. || Sem. Sem. || Sem. Sem. || Sem.
Nonst. Nonst. Nonst. Nonst. Nonst. Nonst. Nonst.

e |f admit students who must take semester-based

coursework subsequent to, or prior to, the 20-
week terms and assuming attendance in no

overlapping terms—
Pell: Formula 3 for all terms in program

~FEL/DL: BBAY for nonstandard term and nonterm

programs (for academic years with terms not

nonterm requirements, prior slide)

substantially equal in length, would disburse under
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Case Study #2

756 h
17w

Undergraduate clock hour program

— 1806 clock hours
— 62 weeks of instructional time

Eight classes plus a 17 week, 756 clock hour

externship
Grades for each class and externship

Academic year: 30 weeks of instructional time

and 900 clock hours
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Case Study #2:. Pell

T 144h 144 h 144 h 144 h 144 h 144 h 144h | 42n 756 h

6w 6w 6w 6w 6w 6w 6w i 3w 17w

[

] .d [ ] \
1st Pell 2 Pell 31d pell 4t and 5t Pell
disbursement disbursement disbursement disbursements

576 h, 24w 1008 h, 42 w Late disbursements

o Payment periods

— Four payment periods = successfully completing 450
clock hours, 15 weeks

— Fifth payment period = successfully completing 6
clock hours, 2 weeks

e Assumes passes all courses and externship
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Case Study #2: Loans

I 144 h 144 h 144 h 144 h 42 h 756 h
I< 15t loan 2"d |oan P
4 4
cal midpoint cal midpoint
* First loan period = 900 hours, 37 weeks to cover
academic year
e Second loan period = balance of the program 906
hours and 25 weeks
 No proration for second loan since loan period has
the hours In the academic year
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Case Study #2: Loans

144 h 144 h 144 h 144 h 144 h 144 h 144h | 42n 756 h
6w 6w 6w 6w 6w 6w 6w i 3w 17w
i |
| ¢ o . A
mid ] mid |
15t loan 1st loan ond |oan 2nd Jpan
1st disbursement 2nd disbursement 1st disbursement 2nd disbursement
576 h, 24 w 1008 h, 42 w Late disbursement

 Second loan, first disbursement, after successfully
completing the hours In the first academic year.

e Second loan disbursements for both loans after
midpoint and successfully completing half the
hours (450 and 453 In each loan period) In the loan
period. For second loan, second disbursement
must be a late disbursement.
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Contact Information

Anthony Jones Fred Sellers
(202) 502-7652 (202) 502-7502
anthony.jones@ed.gov  fred.sellers@ed.gov

Pam Moran Jacquelyn Butler
(202) 502-7732 (202) 502-7890
pamela.moran@ed.gov  Jacquelyn.butler@ed.gov
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